Local real estate experts
aren't panicking after
national home sales drop

BY CARLOS GALARZA
THEJOURAAL

SENECA - Erono-
mists and peal estate
proféssionals are still
stunmed from last woelk's
news that national exist-
ing home sales plum. *
meted 27 percent,

Afew alarmed voices
are calling on the fedep.
4l gavernment to revive
the explred first.time -
homebuyers tax credit
that helped boost salus -
earlier in the vear

Closer to home, real
estate pros are not push:
ing the panic bution.

Bob Hill of Bob Hill
Realty in Séneca said
Tuesday that his feam
hadl execeded last vear's
Sales by $2 million,

Hillis the first to ad-
mit that exceeding last
year's arlemic salps fip-
ures isnothingto write
home about, but it's sti]l
4 positive sign.

“Busimess is good "
Hill said. “(The Upatate)

e e e

is Isolated from theups |
#nd downs in the na-
ticnal market, The latest
numbars Pva seen arp
showing positive Ealns
in the Upstate."

Hilt'said he plans to

annotmce today that
he Is bringing in a new
partner to his husi-
ness and outline d pew
approdach that he hopes.
will sustain the oA
nythrough the present
perflous egonomie times.

Lerraing Harding said
she's seen the market |
turn an a dime hefore,

-and she’s hoping it hap-
Pens again soongr rather

than later,

Harding recalls going
through tough times
during her real estate
career.,

“I'had three listings,
three homes with paols,
and I'm thinking, ‘How
am I'going to sell these?”
Harding said, “People
either love homes with
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pools or they hate ther,
Soon, { closed on the
three properties, and

1 knew the market had
turned.”

Now, Harding said she
.18 coaching sellers to get
the asking price in line

_with reality.

“If the seller is not get-
ting traffic in, then the
price isnot right,” Hard-
ingsaid. .

John Powell said his
busipess is getting many
lookers, but the problem
has been getting the lend-
ers to put up the money,
He said lending remains
tight.

“I might be putting
myself on the spot by
saying this, bat I don:t
think the gconomy will
turn around untilthe
Fed raises interest rates,”
Powell said.

Powell said higher

)y bad in Upstate, experts say

rates would get investors
and venture capitalists
engaged again, which
would be good for the
econonty.

In the meantime,

' Powell is hopeful that the

local market will con-
tinue 1o elude the pittalls
acrass the nation,

"I don’t think it’s ag bad
here as it is nationaily,”
Powell said,

Nick Kremydas, presi-
dent and CEQ of the e

Association of Realtors,
said July 2010 sales in
South Carolina are down,
16 percent from last July,
However, for year-to-
date 2010, sales are up 12
percent over the same
period a year ago,
Kremydas said the
bottom line is that if the
economy improves and
jobs are easier to come
by, home sales will tise,
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