Stocks slow, steady in Jan.,
but best start in 15 years
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NEW YORK — It's the
hest-start for stocks in 15
years,

In what was mostly a
stow and steady climb, the
Dow Jones industrial av-
erage rose 3.4 percent in
January and the Standard
& Poor's 500 gained 4.4
percent, the best perfor-
mances for both indexes
to open a vear since 1997,

Investors were encour-
aged by modest but wel-
come improvement in the
LS. economy, including
an 8.5 percent unemploy-
meni rate, the lowestin al-
most three years.

Corporate profits
didn't wow anyone — ex-
cept Apple's — but they
were good enough.

“1 don't see anvthing
really glamorous or tre-
mendous about the econo-
my or earnings,” said Jer-
ry Harris, chiel invest-
ment strategist at the bro-
kerage Sterne Agee. "But
I think they're very ac-

Consumer

ceptable, and things are
grinding along.” _
Anunexpected drop in
confidence
dragged stocks down on
the final day of the month.
The Dow Jones indusirial

average finished down

20.81 points, or 0.2 per-
cent, at12.632.91.

The broader market
fared better,

The S&P barely fin-
ished in the red, declining
0.60 point to 1,312.41. The
Nasdag composite index
rose 1.90 points to close at
281384 The Nasdag
gained B percent for the
maonth, its best January
since 2001.

In January 1997, the
last time stocks had sucha
fast start, the S&P gained
6.1 percent. An Asian fi-
nancial crisis and “Titan-
ic" lay ahead. Later that
vear, the Dow crossed
7,000 and B000 for the
first time,

This January, analvsts
said, investors had such
low expectations for the
economy that it was easy

for things to turn out bet-
ter than expected.

The Dow closed at
12,217.56 at the end of last
vear, then started this
year witha pop—a gain of
179,82 poinis on opening
day. It was the kind of big
swing investors became
accustomed to in 2011,

Since then, it’s been a
quiet ascent: 19 days in a
row of moves of less than
100 points,

The last fime the Dow
had such a placid stretch
was #a JM-day run that
started Dec. 3, 2010;

Scottrade, the online
brokerage, said stock buy-
ers outpaced sellers
among it§ clients for the
first 14 trading days of the
year, Jan. 3 to Jan, 23, It
alse said volurne wag 16
percent higher than De-
cember’s average.

On Tuesday, the Dow
started up 66 points after
signs from Furope that
Greece might ¢omplete a
deal te cut its debt, a step
toward securing a bailout

payment,



